














































 

 

Annexure-2 

 

Disclosure required pursuant to SEBI Master Circular dated 11th November, 

2024 for appointment and reappointment of Directors: 

 

1. Mr. V Raghunath, Nominee Director (DIN: 10405110) 

 

Sl. 

No. 

Details of events that 

need to be provided 

Intimation of such event(s) 

1 Reason for change viz. 

appointment, 

resignation, removal, 

death or otherwise 

Appointment  

2 Date of 
appointment/re-
appointment & term of 
appointment: 
 

28th May, 2025, subject to the approval of the 

Shareholders. 

3 Brief Profile Mr. Raghunath brings in 3 decades of experience in 

Taxation and Administration. He started as a 

Commercial Tax Officer from the 1997 batch of Group 

– 1 Services of erstwhile Andhra Pradesh. He is a 

Bachelor of Engineering (Mechanical) from Andhra 

University. He has worked in various capacities as 

Assistant Commissioner, Deputy Commissioner and 

Joint Commissioner in the Commercial Taxes 

department. He has been awarded for his meritorious 

services by the Government of Andhra Pradesh. He 

headed the Data Analytics Unit and developed the 

Return Scrutiny Took and GST Mitra Portal. He has 

also served as an Executive Director of the Andhra 

Pradesh Industrial Infrastructure Corporate. Currently 

he is serving as the Vice Chairman and Managing 

Director of the Andhra Pradesh Industrial Development 

Corporation (APIDC).  

4 Disclosure of 

relationships 

between Directors 

None of the Directors of the Company are inter-se 

related. 

5 Information as required 

under BSE circular 

Number 

LIST/COM/14/2018- 

Mr. V Raghunath is not debarred from holding the 

office of Director pursuant to any SEBI Order or Order 

of any such authority. 



 

 

19 and NSE circular no. 

NSE/CML/2018/24 

dated June 20, 2018 

 

2. Mr. Alluri Nikhilesh as Non-Executive Additional Director (DIN: 07717702) 

 

Sl. 

No. 

Details of events that 

need to be provided 

Intimation of such event(s) 

1 Reason for change viz. 

appointment, resignation, 

removal, death or otherwise 

Appointment as an Non-executive Additional Director 

2 Date of appointment/re-
appointment & term of 
appointment: 
 

28th May, 2025. He will hold the office as additional 

director till the conclusion of next general meeting or 

for a period of three months from the date of 

appointment, whichever is earlier. 

3 Brief Profile Mr. Nikhilesh Alluri 

Under Graduation: Industrial Engineering, Purdue 

University, USA (2011-15) 

MBA: INSEAD University, France (2023) 

 

Mr. Nikhilesh worked for Thai Union Group from 2015-

2017 in a management associate role. In the role, he 

underwent extensive On The Job training at the shrimp 

processing unit, feed mill and hatchery followed by the 

corporate functions of Group Finance and Strategy.  

 

In 2017, Nikhilesh joined Avanti Frozen Foods as a 

business development manager overseeing the 

business unit. He has been the Executive Director 

since 2018 at Avanti Frozen.  

 

At Avanti Frozen, Mr. Nikhilesh oversaw the revenue 

build up from $35Million to $135Million in FY2025. 

Under his leadership the business diversified the 

product range from Raw products to cooked and value 

added products enabling to enter premium markets. He 

has also helped to penetrate new customers in key 

markets like USA, Europe, Canada and Japan. Today, 

Avanti Frozen is amongst the largest seafood export 

houses in the country.   

4 Disclosure of relationships 

between Directors 

Mr. Alluri Nikhilesh is son of Dr. A Indra Kumar, CMD 

and brother of Mr. A Venkata Sanjeev ED.  



 

 

5 Information as required 

under BSE circular 

Number LIST/ COM/ 14/ 

2018-19 and NSE circular 

no. NSE/CML/2018/24 

dated June 20, 2018 

Mr. Alluri Nikhilesh is not debarred from holding the 

office of Director pursuant to any SEBI Order or Order 

of any such authority. 

 
3. Mr. V Narsi Reddy, Independent Director (DIN: 08685359) 

 

Sl. 

No. 

Details of events that 

need to be provided 

Intimation of such event(s) 

1 Reason for change viz. 

appointment/re-

appointment 

resignation, removal, 

death or otherwise 

Re-appointment  

2 Date of re-appointment 
& term of appointment: 
 

For a further period of 5 years w.e.f. 12th November, 

2025 to 11th November, 2030, not liable to retire by 

rotation, subject to the approval of the Shareholders 

3 Brief Profile Mr. V. Narsi Reddy brings in 34+ years of experience 
as a Banker. He worked with State Bank of India (SBI) 
in various capacities. He was the General Manager for 
the Internal Audit Operations at SBI. He is expert in 
Business Acquisition Policies, Branch Operations, 
Resource Management, Credit Risk Portfolio 
Management, Sales Operations and Investment 
Management. He also served as the Chairman of 
Andhra Pradesh Grameen Vikas Bank and headed the 
bank in becoming the top Grameen Bank across India. 
He is responsible for implementation of policies on 
business acquisition, resource allocation, asset 
liability management and trading in Securities. 

4 Disclosure of 

relationships 

between Directors 

None of the Directors of the Company are inter-se 

related. 

5 Information as required 

under BSE circular 

Number 

LIST/COM/14/2018- 

19 and NSE circular no. 

NSE/CML/2018/24 

dated June 20, 2018 

Mr. V Narsi Reddy is not debarred from holding the 

office of Director pursuant to any SEBI Order or Order 

of any such authority. 

 

 



 

 

 
 
 
 
 
 
 
 
 
 
 

4. Appointment of M/s V Bhaskara Rao & Co. as Secretarial Auditor of the 
Company 

 

 

Sl. 

No. 

Details of events that 

need to be provided 

Intimation of such event(s) 

1 Reason for change viz. 

appointment/re-

appointment 

resignation, removal, 

death or otherwise 

Appointment of M/s. V. Bhaskara Rao & Co., 

Practicing Company Secretaries, Hyderabad (Unique 

code number: P2025TS104600 and Peer Review 

No.6351/2025) 

2 Date of 
appointment/re-
appointment & term of 
appointment: 
 

For a period of 5 years w.e.f. 1st April, 2025 to 31st 

March, 2030, subject to the approval of the 

Shareholders 

3 Brief Profile M/s. V. Bhaskara Rao & Co. is a reputed firm of 
Company Secretaries in Practice specialized in 
Secretarial Audit and other corporate law matters. The 
firm is registered with the Institute of Company 
Secretaries of India; (Unique code number: 
P2025TS104600 and Peer Review No.6351/2025) and 
has an experience of more than 23 years in providing 
various corporate law services. 

Their areas of expertise include corporate law, SEBI 
regulations, FEMA, and overall regulatory compliance. 
They offer a wide range of professional services, 
including conducting secretarial audits, due diligence 
audits, and issuing certifications required by 
regulatory authorities such as the ROC, RBI, banks, 
and financial institutions. 

4 Disclosure of 

relationships 

between Directors 

None of the Directors of the Company are inter-se 

related. 

 


