INDEPENDENT AUDITORS REPORT

To the Members of
Srivathsa Power Projects Private Limited

Report on the Financial Statements
Opinion

We have audited the accompanying Financial Statements of Srivathsa Power Projects Private Limited
(‘the Company’) which comprise the Balance Sheet as at 31st March, 2026, the Statement of Profit and
Loss (including Other Comprehensive Income), Statement of Changes in Equity and the Statement of
Cash Flows for the year ended on that date and notes to the financial statements, including a summary of
material accounting policies and other explanatory information (herein after referred to as “financial
statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Companies Act, 2013 (“the
Act”) in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles generally accepted in
India, of the state of affairs of the Company as at 31st March, 2026, the loss including other
comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India (ICAI) together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and ICAI’s Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Management and Board of Directors are responsible for other information. The other
information comprises the information included in in Company’s annual report, but does not include the
Financial Statements and auditor’s report thereon. The Company’s annual report is expected to be made
available to us after the date of this auditor’s report.

Our opinion on the financial statements does not cover the other information and we will not express
any form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the Financial Statements or our knowledge obtained in the
audit or otherwise appears to be materially misstated.



When we read the Company’s annual report, if we conclude that there is a material misstatement
therein, we are required to communicate the matter to those charged with governance and take
necessary actions, as applicable under the relevant laws and regulations.

Responsibilities of Management and Board of Directors for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give a
true and fair view of the financial position, financial performance including other comprehensive
income, changes in equity and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the accounting Standards specified under section 133 of the Act,
including the Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Act read with
the Companies (Indian Accounting Standards) Rules, 2015, as amended.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether due to fraud
Or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.



e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit. We also provide those charged with governance with
a statement that we have complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be thought to bear on
our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’'s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure-
A”, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by section 143 (3) of the Act, we report that:
a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books, except for the matters stated in paragraph
2h(vi) below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014.

c) The balance sheet, the statement of profit and loss including other comprehensive income, the
statement of changes in equity and the statement of cash flows dealt with by this Report are in
agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules,
2015, as amended.

e) On the basis of the written representations received from the directors as on 31st March, 2026,
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,
2026, from being appointed as a director in terms of Section 164(2) of the Act.

f) With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure-B”. Our report expresses an unmodified opinion on the adequacy and



g)

h)

vi.

operating effectiveness of the Company’s internal financial controls with reference to financial
statements.

With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and according to the information and explanations given to us, the remuneration
paid by the Company to its directors during the year is in accordance with the provisions of
Section-197 of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best
of our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its
financial statements. Refer Note - 28 to the financial statements.

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii. ~ There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company in accordance with the relevant provisions of the
Companies Act and the rules made thereunder.

iv. a) The management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company to or in any other person or entity,
including foreign entities (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediaries shall, whether, directly or indirectly lend or
invest in other person or entity identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

b) The management has represented that, to the best of its knowledge and belief, no funds
have been received by the Company from any person or entity, including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or otherwise,
that the Company shall, whether, directly or indirectly, lend or invest in other person or
entity identified in any manner whatsoever by or on behalf of the Funding Parties
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries; and

c) Based on the audit procedures that were considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b)
above, contain any material misstatement.

No dividend has been declared or paid during the year by the Company.

Based on our examination, the Company has used accounting software for maintaining its books
of account for the financial year ended 31st March, 2026 which has a feature of recording audit
trail (edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the software. However, the records in respect of Property, Plant and
Equipment and payroll are maintained manually, which does not have the feature of recording
audit trail.



Further, during the course of our audit we did not come across any instance of audit trail feature
being tampered with and the audit trail has been preserved by the Company as per the statutory
requirements for record retention.

For KARVY & CO.
Chartered Accountants
ICAI Firm Registration No: 001757S

(DEDEEPYA NALLURI)
Partner

Membership No. 225106
UDIN: 26225106UXPGJM7383

Place: Hyderabad
Date:26/05/2026



“Annexure - A” to the Independent Auditors’ Report

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our
report of even date)

i.

ii.

iil.

iv.

In respect of the Company’s Property, Plant and Equipment:

(a) (A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment.

(B) The Company does not have any intangible assets.

(b)As explained to us, the management has physically verified a substantial portion of the Property,
Plant and Equipment during the year and in our opinion frequency of verification is reasonable
having regard to the size of the Company and the nature of its assets. The discrepancies noticed
on physical verification of Property, Plant and Equipment as compared to the books of account
were not material and have been properly dealt with in the books of accounts.

(¢) In our opinion and according to the information and explanations given to us, all the title deeds
of immovable properties are held in the name of the Company.

(d)The Company has not revalued any of its Property, Plant and Equipment during the year.

(e)No proceedings have been initiated during the year or are pending against the Company as at
31st March, 2026 for holding any benami property under the Benami Transactions (Prohibition)
Act, 1988 (45 of 1988) (as amended in 2016) and rules made thereunder.

(a) According to the information and explanations given to us, the inventories have been physically
verified by the management during the year. In our opinion, the frequency of verification is
reasonable and the coverage and procedure of such verification by the management is
appropriate. The discrepancies noticed on physical verification of inventory compared to the
books of account were not material and have been properly dealt with in the books of accounts.

(b) The Company has not been sanctioned working capital limits in excess of Rs.5 crores, in
aggregate, at any points of time during the year, from banks or financial institutions on the basis
of security of current assets and hence reporting under clause 3(ii)(b) of the Order is not
applicable.

According to the information and explanations given to us, in our opinion, the investments made
by the Company are prima facie not prejudicial to the interest of the Company.

The Company has not provided any guarantee or security or granted any loans or advances in
the nature of loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or
any other parties. Accordingly, reporting under clause 3(iii)(a) to 3(iii)(f) are not applicable.

According to the information and explanations given to us and on the basis of our examination
of records of the Company, the Company has not provided any loans, guarantee or security or
made any investments as specified under Sections 185 and 186 of the Act.

According to the information and explanations given to us, the Company has not accepted
deposits from the public within the meaning of Section 73 and 76 or any other relevant
provisions of the Act and the rules framed there under. Hence, reporting under clause 3(v) of the
Order is not applicable.



Vi.

vi

vi

i.

ii.

ix.

Xi.

In respect of the Company, maintenance of cost records has not been prescribed by the Central
Government under sub-section (1) of section 148 of the Act in respect of activities of the
Company. Hence, reporting under clause (vi) of the Order is not applicable.

In respect of Statutory dues:

(a)

(b)

According to the information and explanations given to us on the basis of our examination
of the records of the Company, amounts deducted/accrued in the books of account in
respect of undisputed statutory dues including provident fund, income tax, goods and
service tax, cess and other material statutory dues have been regularly deposited during the
year by the Company with the appropriate authorities.

According to the information and explanations given to us, no undisputed amounts payable
in respect of such statutory dues were outstanding, at the year end, for a period of more
than six months from the date they became payable.

According to the information and explanations given to us, there are no dues of provident
fund, goods and service tax and cess that have not been deposited by the Company on
account of any dispute except income-tax as detailed below;

(Amount in Lakhs)
Name of Nature of Forum where | Periodto | Amount Amount
Statute Dues Dispute is which Involved Unpaid
pending the (Rs.) (Rs.)
amount
relates
Income Income taxes | Commissioner 2014-15 8.66 -
Tax of Income tax
Act,1961 (Appeals)

According to information and explanation given to us, there were no transactions relating to
previously unrecorded income that have been surrendered or disclosed as income during the
year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

The Company does not have any dues to banks, financial institutions and Government. Hence,
reporting under clause 3(ix)(a) to (f) of the Order is not applicable.

(a)

(b)

(a)

(b)

Based on the information and explanations given to us by the management, the Company
has not raised any moneys by way of initial public offer or further public offer (including
debt instruments) during the year. Hence reporting on clause 3(x)(a) of the Order is not
applicable.

During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting under clause 3(x)(b) of the Order is not applicable.

Based upon the audit procedures performed for the purpose of reporting the true and fair
view of the financial statements and as per the information and explanations given by the
management, we report that, no fraud by the Company or on the Company has been noticed
or reported during the year.

Since there is no fraud by the Company or on the Company that has been noticed or
reported during the year, no report under sub-section (12) of section 143 of the Companies
Act is required to be filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit
and Auditors) Rules, 2014 with the Central Government.



Xii.

xiil.

Xiv.

XV.

XVi.

XVil.

xviii.

XiX.

XX.

(c) As represented to us by the Management, there were no whistle blower complaints
received by the Company during the year.

In our opinion and according to the information and explanations given to us, the Company is
not a Nidhi company. Hence reporting under clause 3(xii) of the Order is not applicable.

According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with sections
177 and 188 of the Act where applicable and details of such transactions have been disclosed in
the financial statements as required by the applicable accounting standards.

In our opinion and based on our examination, the Company does not have an Internal Audit
System and is not required to have an Internal Audit System as per the provisions of the
Companies act, 2013. Hence, reporting under clause 3(xiv) is not applicable.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with its
directors or persons connected with its directors and hence provisions of section 192 of the
Companies Act, 2013 are not applicable to the Company.

(a) In our opinion, the Company is not required to be registered under section 45-1A of the
Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b) and (c) of the
Order is not applicable.

(d)According to the information and explanations given to us and based on our examination, the
Company is not a Core Investment Company (as defined in the Core Investment Companies
(Reserve Bank) Directions, 2016) and accordingly reporting under clause 3(xvi)(d) of the
Order is not applicable.

The Company has incurred cash losses amounting to Rs.109.50 Lakhs during the financial year
covered by our audit and has incurred cash losses amounting to Rs.162.47 Lakhs in the
immediately preceding financial year.

There has been no resignation of the statutory auditors of the Company during the year.

On the basis of the financial ratios disclosed in note 33 to the Financial Statements, ageing and
expected dates of realization of financial assets and payment of financial liabilities, other
information accompanying the financial statements and our knowledge of the Board of Directors
and Management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report indicating that Company is not capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not an assurance
as to the future viability of the Company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any assurance that
all liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

According to the information and explanations given to us and based on our examination of the
records of the Company, the provisions of Section 135 of the said Act are not applicable to the



Company. Hence, reporting under clause 3(xx)(a) and (b) of the Order is not applicable for the
current year.

xxi. There is no consolidation requirement for the Company and hence reporting on clause 3(xxi) of
the Order is not applicable.

For KARVY & CO.
Chartered Accountants
ICAI Firm Registration No: 001757S

(DEDEEPYA NALLURI)
Partner

Membership No. 225106
UDIN: 26225106UXPGJM7383

Place: Hyderabad
Date: 26/05/2026



Annexure - B to the Independent Auditors’ Report

Report on the Internal Financial Controls with reference to Financial Statements under Clause (i)
of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of Srivathsa
Power Projects Private Limited (“the Company”) as of 31st March, 2026 in conjunction with our audit
of the Financial Statements of the Company for the year ended on that date.

Management's and Board of Director’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
with reference to financial statements based on the criteria for internal financial controls with reference
to financial statements established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting
issued by the Institute of Chartered Accountants of India (‘ICAI’). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to financial statements based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the
Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable to
an audit of Internal Financial Controls and, both issued by the Institute of Chartered Accountants of
India. Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls with reference to financial statements were established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding of
internal financial controls with reference to financial statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control with reference to Financial Statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles.
A Company's internal financial control with reference to Financial Statements includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the Company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
Company are being made only in accordance with authorisations of management and directors of the
Company; and (3) provide reasonable assurance regarding prevention or timely detection of



unauthorised acquisition, use, or disposition of the Company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to financial statements to future periods are subject to
the risk that the internal financial control with reference to financial statements may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls with
reference to financial statements and such internal financial controls with reference to financial
statements were operating effectively as at 31st March, 2026, based on the criteria for internal financial
controls with reference to financial statements established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For KARVY & CO.
Chartered Accountants
ICAI Firm Registration No: 001757S

(DEDEEPYA NALLURI)
Partner

Membership No. 225106
UDIN: 26225106UXPGJM7383

Place: Hyderabad
Date:26/05/2026



Srivathsa Power Projects Private Limited
Balance Sheet as at 31st March,2026
(All amounts in INR Lakhs, unless otherwise stated)

Particulars Notes A;;‘g‘g;gh As at March 31,2025
ASSETS
Non-current assels
Property, plant and equipment 3 231.99 232.52
Financial assets
Investments 4 200.00 200.00
Loans 5 10.00 26.50
Other financial assets 6 299.61 406,92
Deferred tax assels (net) 7 - -
Other non-current assets 8 -
Total Non - Current Assets 741.60 865.94
Current Assets
Inventories 9 116.46 116.54
Financial assels
Trade receivables
Billed 10
Un Billed 10 - -
Cash and cash equivalents 11 102.43 2.08
Other Bank Balances 12 - 84.03
Loans 5 6.00 8.82
Other financial assels 6 » 4
Current Lax assels 7 45.73 44.81
Other current assets 8 0.62 2.26
Total Current assets 271.24 258.54
Total Assets 1,012.84 1,124.48
EQUITY AND LIABILITIES
Equity
Equity share capital 13 3.339.71 3,339.71
Other equity 14 (2,372.20) (2.268.79)
Total Equity 967.45 1,070.92
Liabilities
Non-current liabilities
Provisions 15 11.68 15,57
Total Non-current liabilities 11.68 15.57
Current liabilities
Financial liabilities
Trade payables
Dues of Small and Micro enterprises 16
Dues of other than micro and small enterprises 16 355
Provisions 15 14.31 13.45
Other current liabilities 17 15.85 24.54
Total Current liabilities 33.71 37.99
Dues of Small and Micro enterprises
Total liabilities
Total Equity and liabilities 1,012.84 1,124.48
Corporate information and material accounting policies 1&2
The accompanying notes form an integral part of the financial
slatements

In terms of our report attached

For Karvy & Co.,

Chartered Accountants

ICAI Firm Registration No.: 017578S

Dedeepya Nalluri
Partner
Membership No. 225106

Place: Hyderabad
Date : 26.05.2026

For and behalf of the Board of Directors

A.Indra Kumar
Direclor
DIN 00190168

Shubham Agarwal
Company Secretary
Acs No.AS2544

C. Ramachandra Rao
Managing Director
DIN 00026010

K.Srinivasulu

CrO




Srivathsa Power Projects Private Limited
Statement of Profit and Loss for the Year ended 31st March,2026
(Al amounts in INR Lakhs, unless otherwise stated)

Particulars Notes For the Year ended For the Year ended
31st March, 2026 3ist March, 2025
INCOME
Revenue from operations 18 - -
Other income 19 28,93 ) 14.83
Total income 28.93 14.83
EXPENSES
Power and Fuel 20 -
Employce henefits expense 21 115.19 136.44
Finance costs 22 - -
Depreciation expense 23 0.53 0.75
Other expenses 24 23.25 40.81
Total expenses 138.97 178.05
Profit/{L.oss) before exceptional items and tax (110.04) (163.22)

Exceptional items :

Total exceptional items

Profit/(Loss) for the year before tax _ (110.04) (163.22)

Tax Expenses
Income tax for carlicr Year

Current Tax
Deferred Tax

Profit/(Loss) for the year (110.04) | (163.22)

Other comprehensive income
A flems that will will not be reclassified subsequently o
profit orloss

(a) Remeasurements of the defined benefie plans _ 6.57 2.19
Total Comprehensive income/[loss) for the yeay (103.47) {161.03)

Earnings per eguity share

(Equity shares, par value of * 10 cach) 31
Basic () (0.33) {0.49)
Diluted () (0.33) (0.49}
Corporate information and significant accounting 1and2
policies

The accompanying notes form an integral part of the
linancial statements

In terms of our report attached

For Karvy & Co, For and behalf of the Board of Directors
Chartered Accountants

1CAI Firm Registration No.: 017575

Dedecpya Nalluri Andra Kumar C. Ramachandra Rao
Partner Directar Managing Director
Membership No. 225106 DIN 00190168 DIN 00026010

Shubham Agarwal K.Srinivasulu
Place: Hyderabad Company Secretary CFG

Date : 26.05.2026 Acs No.AbZ2ha4
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Seivathsa Power Projects Private Limited
Cash flow Statement for the Year ended 31st March, 2026
{Al amounts in INR Lakhs, unless otherwise stated)

. . For the Year ended For the year ended
Particulars - - -
Mar 31, 2026 Mar 31, 2025
A CASH FLOW FRROM OPERATING ACTIVITIES
Profit belore tax (110.04) {163.22)
Adfustments for;
Depreciation and antortisation expense 0.53 0.75
Finance costs - -
interest income (28.493) (1483)
L.ass of Investment Written off - -
Advances Written off -
Oratuily Expense 3.54 455
Operating prolit before working capital changes {134.90) (172.75)
Changes (i working capital:
Adjustments for {increase} / decreuse in operating assels:
Trade receivables - -
Inventories 0.08 391
Other assels 1.64 {15.80)
Current Tax Assets -
Adjustmenis for increase / fdecrease) in operating liahifities:
Trade payables 355 {0.78)
Other currens Liabilities {5.09) 247
Cash generated (rom operations (138.32) (183.01)
Netincomoe tax paid {0.90]) (147)
Net cash Now (rom operating activities (A) (139.22) {184.48)
B. CASH FLOW FROM INVESTING ACTIVITIES
Interest received 2893 14.83
Loans Repaid/{given) 19.32 -
Movement in Baok halances not considered as cash and cash
equivalents 191.32 HEHHHYS
Net cash {used in} / Aow from investing activities (B} 239.57 161.91
C. CASH FLOW FROM FINANCING ACTIVITIES
Finance costs
Net cash flow {used in) linancing activitics (C)
Net {decrease} in Cash and cash equivalents (A+B+C) 100.35 (22.57)
Cash and cash equivalents at the beginning ol the year 2.08 24.65
Cash and cash equivalents at the ond of the year (Refer Note (i)
helow) 102.43 2.08
* Note (1) Caslyand cash equivalents comprises of -
Cash (0.03 0.4
Balances with Banks 102.40 1.94
102.43 2.08

Tn terms of our report attached

For Karvy & Co,,

Chartered Accountants

FCAT Firm Registration No.; 017578

bedeepya Nalluri
Partner
Membership No. 225106

Place: Hyderahad
Date : 20.05.2020

For and hehalf of the Board of Directors

A.ndra Kumar C. Ramachandra Rao
Director Managing Director
DIN 00150168 DIN 00026010

Shubham Agarwal  K.Srinivasulu
Company Sccretary  CIFO
Acs NoALZ5 44




Srivathsa Power Projects Private Limited

Statement of changes in equity for Year ended March 31, 2026
(Al amounts in INR Lakhs, unless otherwise stated)

A Equity

Number of

Particulars Amount
Shares

Balance at March 31,2024 3,33,97,090 3,339.71

Changes in equity share capital during the year

Balance at March 31,2025 3,343,97,090 3,339.71

Changes in equity share capital during the year

Balance at March 31, 2026 3,33,97,090 3,339.71

For the year ended Mar 31, 2020

Balance asal April 1, 2025

Changes in
Equity Share
Capital due to

prior Year

Restated balance
asat April 1, 2025

Changesin
equity share
capital during
the current year

Balance as at
March 31, 2026

errors
3,339.71 3.339.71 - 333971
For the year ended March 31, 2025
Balance as at April 1, 2024 Changes in Restated balance Changes in Balance as at
Equity Share | asat April 1,2024 |  equity share March 31, 2025
Capital due to capital during
prior Year the current year
errors
3,339.71 3,339.71 3.339.71
B. Other Equity Reserves and Surplus
Securities i
4 Retained .
premium General reserve P Total
- Particulars reserve ’ R
Balance at March 31, 2024 37.71 84.85 (2,230.32) (2,107.76)
Remeasurement of net defined benelit hability fasset, net of tax effect - - (163.22) (163.22)
Loss lor the year 2.19 2.19
Balance at March 31, 2025 37.71 84.85 (2,391.35) (2,268.79)
Remeasurement of net defined benetit ability Zasset, net of tax ellect hN07 657
I"rolit / Loss for the vear (110.04) (110,04)
Balance at Mar 31,2026 37.71 84.85 (2,494.82) (2,372.26)

In terms ol our report attached

FFor Karvy & Co,,

Chartered Accountants

ICAI Firm Registration No.: 017578

Dedeepya Nalluri
Partner
Membership No 225106

Place: Hyderahad
Date : 26.05.2020

For and behalf of the Board of Directors

AIndra Kumar
Director
DIN 00190168

Shubham Agarwal
Company Secretary
Acs No.ALZH44

C. Ramachandra Rao
Managing Director
DIN 00026010

K.Srinivasulu
Clro




Srivathsa Power Projects Private Limited
Notes to the Financial statements for the Year ended 31st March, 2026

Backpround
Srivathsa Power Projects Private Limited (Formerly Srivathsa Power Projects Limited){'SPPPL' or ‘'the Company’), a natural gas based

power plant, was incorperated on May 22, 1995. The capacity of the plant is 17.202 MW (3 x 5.734 MW) and is set up in the State of Andira
Pradesh. The plant was commissicned in May, 2002. The Company has entered into a Power Purchase Agreement with Transmission
Corporation of Andhra Pradesh Limited (APTRANSCO) for a Year of 15 years from April 1, 2003, Natural gas is supplied by Gas Authority of
India Limited ("GAIL"} and Oii and Natural Gas Corporation Limited {"ONGC"). The project is capable of generating a saleable energy of
approximately 130 Millien kwh annually. The Company has availed ten-year tax holiday Year under Section 80-1A of the Jacome Tax Act,
1961 with effect from financial year 2007-08.

On June 27, 2014 an incident of gas leakage and fire occurred in GAIL Gas pipeline at Tatipaka - Kondapalli pipeline, Nagaram Village. The
gas supgplies by both ONGC and GAlL [ndia Limited were stopped on July 6, 2014 and the gas supply is resumed by GAIL India Limited from
27th lanuary, 2015,

Inthe fnancial year 2020 -21 the Company obtained Short Term Open Access Agreement with AP Transco/ APEPDCL to supply

power to M/s. Avanti Feeds Limited under Group Captive for SMW vide approval No, APSLDC/78/2020-21, dated 01.01.2021

Transmission Covporation of Andhra Pradesh Limited for the Year Olst January,2021 to 31st March,202%. Hence, the Company

started generation from 05th January,2021 and the same has been supplying ta M/s. Avanti Feeds Limited. After comnpletion of the referred
approval, the Company got another approval for the month of Aprit,2021 vide leiter no. APSLDC/02/2021-22, DL07.04.21. In the month of
August, 2021 got another STOA approval vide letter no, APSLDC/54/2021-22, DT. 26.08.2021 and the same is valid from 01st Sept, 2021 to
30th June,2022, The STOA is completed on 30th June,2022. As the Gail India Limited is transferred APM gas ailocation from power sector
te CGD units as per the Ministry of Petroleum and Natural gases. Hence, The Company not approached AP Transco for STDA renewal, The
Company has stopped the generation on 10th May,2022 due to non availability of APM gas from Gail india Limited.

The financial statements for the year ended 31st March 2026 were approved for issue by the company's Board of Directors on 26th May,
2026,

1. Material accounting pelicies
This note provides a list of the material accounting policies adepted in the preparation of these financial statements, These policies have

been consistently applied to all the years presented, unless otherwise stated.

A, Basis of preparation

(i) Compliance with Ind AS

The financiat statements comply in all material aspects with fndiar Accounting Standards (Ind AS) notified under Section 133 of the
Companies Act,2013 (the Act) [Companies (Indian Accounting Standards) Rules, 2015] and other relevant provisions of the Act.

{ii] Historical cost convention

The financial statements have been prepared on a historical cost basis, except for the following:
- certain financial assets and liabilities that are measured at fair value
- Defined benefit plans- plan assets measured at fair value

B. Current {vs) Non » Current Classification .
The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset is treated as
current when it is:

(i) Expected reatised or intended to sold or consumed in normal operating cycle

(ii) Expected to be realised within 12 months after the reporting Year, or

(ili) cash or cash equivalent unless restricted from heing exchanged or used to settle a liability for atleast twelve menths after the
reporting Year

All other assets are classified as non - current.

A Hability is current when:

(i} it is expected to be settled in normal operating cycle

(ii) it is held primarily for the purpose of trading

{iii) it is due to be settled within 12 months after the reporting Year, or

(iv] there is no unconditional vight to defer the settlement of the lability for atleast twelve months after the reporting Year
The Company classifies all other liabilities as hon-current.

Deferred tax assets and liabilities are classified as non-current assets and Habilities,

The aperating cycle is the time bebween the acguisition of assets for processing and their realisation in Cash and Cash equivatents. The
Company has identified twelve months as its operating cycle.

C. Segment reporting
Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating decision maker.

The Managing director of the Company has been identified as the chief operating decision maker, Refer Note 29 for the segment information

presented.

D. Foreign currency translation

(i} Functional and presentation currency

Items included in the financial statements of the Company are measured using the currency of its primary econornic environment in which
the Company cperates ('the functional currency’). The financial statements are preseated in Indian rupees (INR), which is the Company's

functional and presentation currency.



Srivathsa Power Projects Private Limited
Notes 1o the Financiaf stalements for the Year ended 31st March, 2026

{if) Transactions and balunces

Foreign currency transactions are translated into the functional currency using the exchange rates at the dates of the transactions. Foreigh
exchange gains and losses resulting from the settlement of such transactions and from the translation of monetary assets and liabilities
denominated in foreign currencies at year end exchange rates are generally recognised in profit or loss. Foreign exchange difference
regarded as an adjustment to borrowing costs are presented in the Statement of Profit and Loss, within finance costs. All ather foreign
exchange gains and losses are presented in the Statement of Profit and Loss on a net basis within other gains/(losses).

Non-meonetary items that are measured at fair value in a foreign currency are translated using the exchange rates at the date when the fair
value was determined. Translation differences on assets and liabilities carvied at fair value are reported as part of the fair value gain or loss.
For example, translalion differences on non- monetary assets and liabilities such as equity instruments held at fair value through profit or
loss are recognised in profit or loss as part of the fair value gain or loss and translation differences on non-monetary assets such as equity
investments classified as FVOCI are recognised in other comprehensive income.

E. Revenue recognition

Revenue from sale of energy is recognised an acerual basis on pre-fixed tariff, in accordance with the provisions of the Power Purchase
Agreement (PPA), net of auxiliary consumption and pass-through as per contractual terms and includes unbilled revenue accrued as at the
end of the year PPA provides for payment of fixed tariff based on installed capacity of the plant and reimbursement of fuel cost at pre-
determined station heat rate, Unbilled revenue is recognized with respect to the number of units sold from the date considered for invoicing
up to the year end at the pre-fixed tariff,

Claims for delayed payment charges and ather claims, which the Company is entitled to under the Pawer Purchase Agreement, are
recognized in the year of acceprance,

Insurance claims are accounted on finalisation and acceptance.

F.Income Tax
The income tax expense or credit for the Year is the tax payable on the current Year’s taxable income based on the applicable income tax

rate for each jurisdiction adjusted by changes in deferred tax assets and liabilities attributable to temporary differences and to unused tax
losses.

The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the end of the reporting Year in
the countries where the Company generates taxable income, Management Yearicaily evaluates positions taken in tax returns with respect to
situations in which applicable tax regulation s subject to interpretation, It establishes provisions, where apprepriate, on the basis of
amounts expected to be paid to the tax authorities.

Deferred income tax is provided in full, using the liability method, on temporary differences arising between the tax bases of assets and
liapilities and their carrying amounts in the financial statements. Deferred income tax is also not accounted for if it arises from initial
recognition: of an asset or liability in a transaction other than a business combination that at the time of the transaction affects neither
accounting profit nor taxabje profit (tax loss). Deferred income tax is determined using tax rates {and laws) that have been enacted or
substantially enacted by the end of the reporting Year and are expected to apply when the related deferred income tax asset is realised or
the deferred income tax liability is settled.

Deferred tax assets are recognised for alt deductible temporary differences and unused tax losses only if it is probable that future taxable
amounts will be available to utilise those temparary différences and losses,

Deferred tax assets and liabilities are offset when there is a legally enforceable right to affset current tax assets and liabilities and when the
deferred tax balances relate to the same taxation autharity, Current tax assets and tax liabilitles are offset where the entity has a legally
enforceable right to offset and intends either to settle on a net basis, or to realise the asset and seltle the liabitity simultaneously.

Current and deferred tax is recognised in prefit or loss, except to the extent that it relates te items recognised in other comprehensive
income or directly in equity. In this case, the tax is also recognised in other comprehensive income or directly in equity, respectively.

G. Leases

As a lessee

Ind AS 116 requires lessees to determine the lease term as the non-cancellable Year of a lease adjusted with any option to extend or
terminate the lease, if the use of such option is reasonably certain. The Company makes an assessment on the expected lease term on a lease-
by-lease basis and thereby assesses whether it is reasonably certain that any options to extend or terminate the contract will be exercised.
In evaluating the lease term, the Company considers factors such as any significant jeaseheld improvements undertaken over the lease term,
costs relating to the termination of the lease and the importance of the underlying asset to the Company's operations taking into account the
location of the underlying asset and the availability of suitable alternatives. The lease term in future Years Is reassessed to ensure that the
lease term reflects the current economic circumstances.

H, Impairment of assets
Intangible assets that have an indefinite useful life are not subject to amortisation and are tested annually for impairment, or more

frequently if events or changes in circumstances indicate that they might be impaived. Other assets are tested for impairment whenever
events or changes in circumstances indicate that the carrying amount may not be recoverable. An impairment loss is recognised for the
amount by which the asset's carrying amount exceeds its recoverable amount. The recoverable amount is higher of an asset's fair value less
costs of disposal and value in use. For the purpose of assessing impairment, assets are grouped at the Jowest levels for which there are
separalely identifiable cash inflows which are largely independent of the cash flows from other assets or group of assets (cash-generating
units), Non-financial assets other than goodwill that suffered an impairment are reviewed for possible reversal ol the impairment at the end

of each reporting Year,



Srivathsa Power Projects Private Limited
Notes te the Financial statements for the Year ended 31st March, 2026

[. Cash and cash equivalents
For the purpase of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand, deposits held at cali with

financial institutions, other short-term, highly liquid investments with original maturities of three months or less that are readily convertible
to known amounts of cash and which are subject to an insignificant risk of changes in value,and bank overdrafts. Bank overdrafts are shown
within borrowings in current liabilities in the balance sheet ’

J. Trade receivables
Trade receivables are recognised initially at fair value and subsequently measured at amortised cost using the effective interest method, less

provision far impairment,

K. Inventories

Consumables, Stores and spares
Inventories are vatued at weighted average cost ov net realizable value, whichever is lower, Costs includes all non-refundable duties and all

charges incurred in bringing the goods to the their present locatien and condition. Net vealisable value is the estimated selling price in the
ordinary course of business less the estimated costs of cempletion and the estimated costs necessary to make the sale.

L. Investments and other financiaf assets

(i) Classification

The Company classifies its financial assets in the following measurement categories:

- these to be measurad subsequently at fair value (either through other comprehensive income, ar through profit or loss), and

- those measured at amortised cost,
The classification depends on the entity’s business model for managing the financial assets and the contractual terms of the cash flows.

For assets measured at fair value, gains and losses will either be recorded in profit or loss ar other comprehensive income. For investments
in debt instruments, this will depend on the business model in which the investment is held. For investments in equity instruments, this witl
depend on whether the Company has made an irrevocable election at the time of initial recognition to account for the equity investment at
fair value through other comprehensive incorne.

Tlte Company reclassifies debt investments when and only when its business model fer managing those assels changes.

(ii) Measurement
At initial recognition,the Company measures a financial asset at its fair value plus, in the case of a financial asset not at fair value through
prafit or lass, transaction costs that are directly atiributable to the acquisition of the financial asset. Transaction costs of financial assets

carried at fair value through profit or less are expansed in profit ov loss.

Debt instruments
Subsequent measurement of debt instruments depends on the Company's business model for managing the asset and the cash flow

characteristics of the asset. There are three measurement categories into which the Company classifles its debt instruments:

- Amortised cosk: Assets that are held for collection of contractual cash flows where those cash flows represent sofely payments aof principal and
interest are measured at amortised cost. A gain or loss an ¢ debt investment that is subsequently measured at amortised cost and is not part of
a hedging relationship is recognised in profit or loss when the asset is derecognised or impaired. Interest income from these financial assets is

included in finance income using the effective interest rate method,

-Fair value through other comprehensive income (FVOCI): Assets that are held for collection of contractual cash flows and for selling the
Financial assets, where the assets' cash flows represent solely payments of principal and interest, are measured at fairvalue through cther
comprehensive income (FYOCH), Movements in the carrying amount are taken through OCI, except for the recognition of impairment gains
or losses, interest revenue and foreign exchange gains and losses which are recognised in profit and loss. When the firancial asset is
derecognised, the curmulative gain or loss previously recognised in 0Cl is rectassified from equity to profit or loss and recognised in cther
gains/(losses). Interest income from these financiat assets is included in other income using the effective interest rate method.

-Fair value through profit or loss: Assets that do not meet the criteria for amortised cost or FVO{] are measured at fair value threugh profit
or loss. A gain or loss on a debt investment that is subsequently measured at fair vaiue through prefit ¢r loss and is not part of a hedging
relationship is recognised in profit or logs and presented net in the Statement of Profit and Loss within other gains/(losses) in the Year in
which it arises, Interest income from these fnancial assets is included in other income.

Equity instruments
The Company subsequently measures all equity investments at fair value. Where the Company elected to present fair value gains and losses on
equity investments In other comprefiensive income, there is no subsequent reclassification of fair value gains and losses to profit or loss.

Dividends from such investments are recognised in profit or loss as other income when the Company is established.

Changes in the falr value of financial assets at fair value through profitor loss are recognised in other gain/{iosses) in the Statement of Profit
and Loss, Impairment lasses (and reversal of impairment losses) on equity investments measured at §VOC| are not reported separately

from other changes in fairvalue,

(i} Impairment of financial assets
The Company assesses on a forward looking basis the expected credit losses associated with its assets carried at amortised cost and FVOCI

debt instruments. The impairment methodology applied depends en whether there has been a significant increase in credit risk. Note 24
details how the Company determines whether there has been a significant increase in credit risk.

For trade receivables only, the Company applies the simplified approach permitted by Ind AS 109 Financial Instruments, which requires
expected life time Iosses to be recognised from initial recognition of the receivables.



Srivathsa Power Projects Private Limited
Notes Lo the Financial statements for the Year ended 31st March, 2026

{iv) Derecognition of financial assets

A financial asset is derecognised enly when

- the Company has transferred the rights to receive cash flows from the financial asset or

- retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation to pay the cash flows to
one or more recipients.

Where the entity has transferred an asset, the Company evaluates whether it has transferred substantiaily all risks and rewards of
ownership of the financial asset. Ln such cases, the financial asset is derecognised. Where the entity has not transferved substantiaily ail risks
and rewards of ownership of the financial asset, the financial asset is not derecognised.

Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of the financial asset,
the financial asset is derecognised if the Company has not retained control of the financial asset. Where the Company retains controt of the
financial asset, the asset is continued te be recognised to the extent of continuing involvement in the financial asset.

(v) Incomne recognition

Interest income
Interest income from debt instruments s recognised using the effective interest rate method, The effective interest rate is the rate that

exactly discounts estimated luture cash receipts through the expected life of the financial asset to the gross carrying amount of a financial
asset When calculating the effective interest rate, the Company estimates the expected cash flows by considering alt the contractual terms
of the financia! instrument (for example, prepayment, extension, call and similar aptions) but does not consider the expected credit losses.

Dividends
Dividends are recognised in profit or loss only when the right ta recefve payment is established, it is probable that the economic benefits
associated with the dividend will low te the Company, and the amount of the dividend can be measured reliably.

M. Offsetting financial instruments

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there is a legally enforceable right to
offset the recognised amounts and there is an intention to settle on a net basis or realise the asset and settle the liability simultaneously. The
legally enforceable right must not be cantingent on future events and must be enforceable in the nermal course of business and in the event

of default, insolvency or bankruptey of the Company or the counterparty.

N. Property, plant and equipment
Freehold Jand is carried at historical cost. All other ftems of property, plant and equipment are stated at historical cost less depreciation,
Historica cost includes expenditure that is directly atiributable to the acquisition of the items (including freight, dudes, levies and all

incidental expenditure attributable to bring the asset to its working condition).

Assets under installation or under construction as at the balance sheet date are shown as eapital work in progress.

Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as appropriate, only when it is probable that
future economic benefits associated with the itemn will fiow to the Company and the cost of the item can be measured reliably. The carrying
amount of any component accounted for as a separate asset is derecognised when replaced. All other repairs and maiitenance are charged
to prafit or loss during the reporting Year it which they are incurred.

Transition to ind AS

On transition to Ind AS, the Company has elected to continue with the carrying value of all of #ts property, plant and equipment recognised
as at 1 April 2016 measured as per the previous GAAP and use that carrying value as the deemed cost of the property, plant and equipment,

Depreciation methods, estimated usefu} lives and residual value
Depreciation on tangible assets has been provided on Written down value (WDV) method as per the useful life prescribed in Schedule I of

the Companies Act, 2013,

Depreciation is provided on additions / deletions of the assets during the Year from / upto the month in which the asset is added / deleted.

Individual assets costing less than INR 5,000 are fully depreciated in the Year of acquisition.

An asset's carrying amount is written down immediately to its recoverable amount if the asset's carrying amount is greater than its
estimated recoverabie amount,

Gains and losses on disposals are determined by comparing proceeds with carrying amount. These are included in profit or loss within other
gains/(losses).

0. Trade and other payables
These amounts represent liabilities for goods and services provided to the comapry. The amounts are unsecured and are usually paid as per

mutually agreed terms. Trade and other payables are presented as current liabilities unless payment is not due within 12 months afcer the
reporting Year. They are recognised initiadly at their fair vajue and subsequently measured at amortised cost vsing the effective inferest

method.



Srivathsa Power Projects Private Limited
Notes to the Financiaf statements for the Year ended 31st March, 2026

P. Barrowings
Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are subsequently measured at amortised cost.

Any difference between the proceeds (net of transaction costs) and the redemption amount is recognised in profit or loss over the Year of
the borrowings using the effective interest methed. Fees paid on the establishreent of loan facilities are recognised as transaction costs of
the loan to the extent that it is probable that some or al! of (he facility will be drawn down. In this case, the fee is deferred until the draw
down occurs, To the extent there is no evidence that it is probable that some or all of the facility will be drawn down, the fee is capitalised as
a prepayment for liguidity services and amortised over the Year of the facility to which it relates.

Borrowings are removed from the balance sheet when the obligation specified in the contract is discharged, cancelled or expired. The
difference between the carrying amount of a financial liability that has been extinguished or transferred to another party and the
consideration paid, including any non-cash assets transferred or lfabilities assumed, is recognised in profit or loss as other gains/(losses).

Borrowings are classified as current liabilities unless the Company has an uncenditional right to defer settiement of the lability for at least
12 months after the reporting Year. Wheve there is a breach of a material provision of a long-term loan arrangement oh o7 before the end of
the reparting Year with the effect that the liability becomes payable on demand on the reporting date, the entity does not classify the
liahility as carrent, if the lender agreed, after the reporting Year and before the appraval of the financial statements for issue, not to demand

payment as a consequence of the breach.

Q. Borrowing Cost
General and specific borrowing costs that are divectly attributable to the acquisition, censtraction or production of a qualifying asset are

capitalised during the Year of time that is required to complete and prepare the asset for its intended use or sale, Qualifying assets are assets
that necessarity take a substantial Year of time to get ready for their intended use or sale.

Investment incomne earned on the temporary investment of specific borrowings pending their expenditure on gualifying assets is deducted
fram the borrowing costs eligible for capitalisation.

Other borrowing costs are expensed in the Year in which they are incurred.

R. Employee benefits
{i} Short-term obligations
Liabitities for wages and salaries, including non-monetary benefits that are expected to be settled wholly within 12 months after the end of

the Year in which the employees render the related service are recognised in respect of employees’ services upto the end of the reporting
Year and are measured at the amounts expected to be paid when the liabilities are settied. The liabiiities are presented as current employee

benefit obligations in the balance sheet.

(if) Other long-term employee benefit obligations

The Yiabilities for earned leave and sick leave are not expected to be settied wholly within 312 months after the end of the Year in which the
empioyees render the related service.They are therefore measured as the present value of expected fature payments to be made in respect
of services provided by employees up to the end of the reporting Year using the projected unit credit method. The henefits are discounted
using the market yields at the end of the reporting Year that have terms approximating to the terms of the related obligation.
Remeasurements as a result of experience adjustments and changes in actuarial assumptions are recognised in profitar loss.

The obligatians are presented as current liabilities in the balance sheet If the entity does not have an unconditional right to defer settlement
for at Jeast twelve months after the reporting Year, regardiess of when the actual settlement is expected Lo occur.

(iii) Post- empleyment obligations

The Company operates the following post-empleyment schemes:
(a} defined benefit plans such as gratuity; and

(b} defined contribution pians such as provident fund

Gratuity obligations
The liability or asset recognised in the balance sheet in respect of defined benefit pension and gratuity plans is the present value of the

defined benefit obligation at the end of the reporting Year less the fair value of plan assets. The defined benefit obligation is caleutated
annually by actuaries using the projected unit eredit method,

The present value of the defined benefit obligation denominated in INR is determined by discounting the estimated future cash outflows by
reference to market yields at the end of the reporting Year on government ponds that have terms approximating to the terms of the related
obligation.

The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit obligation and the fair value of plan *
assets, This cost is inciuded in employee benefit expense in the Statement of Profit and Loss.

Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions are recognised in the Year in
which they oceur, directly in other comprehensive income. They are included in retained earnings in the statement of changes in equity and
in the balance sheet,

Changes in the present value of the defined benefit obligation resulting from pian amendments or curtailments are recognised immediately
in profit or loss as past service cosk

Defined contribution plans

The Company pays provident fund contributions to publicly administered provident funds as per local reguiations. The Company has no
further payment obligations once the coatributions have been paid, The contributions are accounted for as defined contribution plans and
the contributions are recognised as employee benefit expense when they are due. Prepaid contributicns are recognised as an asset to the

extent that a cash refund or a reduction in the future payments is availabie.



Srivathsa Power Projects Private Limited
Notes {e the Financial statements for the Year ended 31st March, 2026

{iv) Bonus plans
The Company recognises a liability and an expense for bonuses. The Company recognises a provision where contractually obliged or where

there is a past practice that has created a constructive obligation.

5(&). Contributed equity
Equity shares are classified as equity.
Incremental costs divectly attributable to the issue of new shares or options are shown in equity as a deductioh, net of tax, from the

proceeds.

S(ii). Dividends
Provision is made for the amount of any dividend declared, being appropriately authorized and na longer at the discretion of the entity, on
or before the end of the reporting Year but not distributed at the end of the reporting Year.

‘F. Earnings per share

{i) Basic earnings per share

Basic earnings per share is calculated by dividing:

- the profit attributable to owners of the Company,

- by the welghted average number of equity shares outstanding during the financial year.

{ii) Dituted earnings per share

Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to take into accotnt:

- the after income tax effect of interest and other financing costs associated with dilutive potential equity shares, and

- the weighted average number of additional equity shares that would have been outstanding assuming the conversion of all ditutive

potential equity shares.

U. Rounding of amounts
All amounts disclosed n the financial statements and notes have been rounded off to the nearest lalhs as per the requirement of Schedule

111, unless otherwise stated.

V. Ind AS 115, Revenue from contracts with custemers

Ind AS 115, Revenue from contracts with customers deals with revenue recognition and establishes principles for reporting useful
information to users of financial statements about the nature, amount, timing and uncertainty of revenue and cash flows arising from an
entity's contracts with customers. Revenue is recognised when a customer obtains control of a promised good or service and thus has the
ability to direct the use and obtain the benefits fram the good or service in an amount that reflects the consideration to which the entity
expects to be entitled in exchange for those goods and services, The standard replaces [nd AS 18 Revenue and Ind AS 11 Construction

contracts and related appendices.

A new five-step process must be applied before revenue can be recognised:

1, identify contracts with customers

2. identify the separate performance obligation

3. determine the transaction price of the contract

4, allocate the transaction price Lo each of the separate performance obligations, and
5. recognise the revenue as each performance obligation is satisfied.

The new standard is mandatory for financial years commencing on or after April 1, 2018 and early application is not permitted. The
standard permits either a full retrospective or a moedified retrospective approach for the adontion.

W, Cash flow statement
Cash flows are reported using the Indirect method, whereby profit before tax is adjusted for the effects of transactions of 2 non-cash nature,

any deferrals or aceruals of past or future operating cash receipts or payments and iteras of income or expenses associated with investing or
financing cash flews . The cash fiows from operating, financing activities of the company are segregated.

*. Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another
entity

Financial assets

1nitial recognition and measurement
All financial assets are recognised initially at fair value ptus, in the case of financial assets not recorded at fair value through profit or loss,

transaction costs that are attributable to the acquisition of the financial asset. Purchases or sales of financial assets that require delivery of
assets within a time frame established by regulation or convention in the market place (regular way trades) are recognised on the trade
date, i.e,, the date that the Group commits to purchase or seli the asset

Financial assets are classified, at initial recognition, as financial assets measured at fair value or as financial assets measured at amortised

cost
Subsequent measurement
For purposes of subsequent measurement financial assets are ciassified in two broad categories:

(i) Financial assets at fair value

(ii} Financial assets at amortised cast
Where assets are measured at fair value, gains and losses are either recognised entirely in the statement of profit and loss (e, fair vatue

through profit or loss), or recognised in other comprehensive income {i.e. fair value through other comprehensive income}.

A financial agset that meets the following two conditions is measured at amortised cost (net of any write dewn for impairment) unless the
asset is designated at fair value through profit or less under the fair value option

(i) Bussiness model test : The objective of company’s bussiness model is to hold the financial asset to collect the contractual cash fows

{ratherthan o sell the instrument prior lo its contractual maturity to realise its fair value changes}.
(i} Cash fiow characteristics test: The contractual terms of the financial asset give rise on specified dates to cash flows that are solely

payments of principal and interest on the principal amount outstanding.



Srivathsa Power Projects Private Limited
Notes to the Financial statensents for the Year ended 315t March, 2026

A financial asset that meets the following two conditions is measured at fair value through other comprehensive income uniess the assel is
designated at fair value through profit or loss under the fair value option

[i) Bussiness model test: The financial asset is held within a bussiness model whose objective is achieved by both collecting contractual cash
flows and selling financial assets

(ii) Cash flow contractual test : The contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments
of principal and interest on the principal amount outstanding,

Even if an instrument meats the two requirements to be measured at amortised cost or fair value through other comprehensive income, a
financial asset is measured at fair value through profit or loss if doing so eliminates or significantly reduces a measurement or recognition
inconsistency (sometimes referred to as an 'accounting mismatch') that would otherwise arise from measuring assets or liabilities or
recognising the gains and losses on them on different bases.

All other financial asset is measured at fair value through profit or toss.
If an equity investment Is not held for trading, an irrevocable eiection is made at initial recognition to measure it at fair value through other
comprehensive income with enly dividend income recognised in the statement of profit and loss.

Derecognition

A financial asset (or, where applicatle, a part of a financial asset or part of a Company of similar financial assets) is primarily derecognised
{i.eremoved from the company's statement of financial position) when:

(i) The right to receive cash flows from the asset have expired ,or

(if) The company has transferred its vight to receive cash flows &rom the asset or has assumed an obligation to pay the received cash flows in
full without material delay to a third party under a 'pass-through’ arrangement; andg either

(a] the Comnpany has transferred substantially ali the risks and rewards of the asset, or

() the Company has neither transferred nor retained substantially all the risks and rewards of the assel, but has transferred control of the

assek

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through arrangement, it
evaluates if and to what extent it has retained the risks and rewards of ownership, When it has neither transferred nor retained
substantially all of the risks and rewards of the asset, nor transferred control of the asset, the Company continues to recognise the
transferred asset to the extent of the Company's continuing involvement. In that case, the Company also recognises an associated fiabillty.
The transferred asset and the associated liability are measured on a basis that reflects the rights and obligations that the Company has
retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the original carvying
amount of the asset and the maxiraum amount of consideration that the Company could be required to repay.

Financial liabilities

Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans and borrowings,
payables, or as derivatives designated as hedglng instruments in an effective hedge, as appropriate.

Al financial liabilities are recognised initially at falr value and, in the case of loans and borrowings and payabies, net of directly atiributable
transaction costs,

The company's financial Habilities include trade and other payables, loans and borrowings including bank overdrafts, and derivative
financial instruments.

Subseguent measurement

The measurement of financial liabilities depends on their classification, as described below:

Loans and Borrowings

After initial recognition, interest-bearing loans and berrowings are subsequently measured at amortised cost using the EIR methkod. Gains
and losses are recognised in profit or loss when the liabiiities are derecognised as well as through the EIR amortisation process.

Amaortised cost is caloulated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the
EIR. The EIR amortisation is included as finance costs in the statement of profit and Joss.

Financial guarantee contracts

Financial guarantee contracts issued by the Company are those contracts that require a payment to be made to reimburse the holder for a
loss it incurs because the specified debtor fails to make a payment when due in accordance with the terms of a debt instrument. Financial
guarantee contracts are recognised initially as a liability at fair value, adjusted for transactien costs that are directly attributable to the
issuance of the guarantee. Subsequently, the liability is measured at the higher of the amount of loss allowance determined as per
impairment requirements of Ind AS 109 and the amount recognised less cumulative amontisation,

Derecaognition
A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing financial

liability is replaced by another from the same lender on substantialty different terms, or the terms of an existing Hability are substantially
modified, such an exchange or modification is treated as the derecognition of the original liabitity and the recognition of a new liability. The
difference in the respective carrying amounts is recognised in the statement of profit and loss.
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Y. Fair Value Measurement

The Company measures financlal instruments, such as, devivatives at fair value at each balance sheet date.

Fair value is the price that would be recelved to sell an asset or paid to transfer a Jiability in an orderly transaction between market
participants at the measurement date, The falr value measurement is based on the presumption that the transaction to sell the asset or
transfer the liability takes place either:

{1} In the principle market for the asset or lability, or

{ii} In the absense of a principie market, in the most advantageous market far the asset or liability

The principal or the mest advantageous market must be accessible by the Company.The fair value of an asset or a Hability is measured using
the assumptions that market participants would use when pricing the asset or liability, assuming that markef participants act in their
economic best interest.

A fair valie measurement of a non-financial asset takes into account a market participant’s ability to generate economic benefits by using
the asset in its highest and best use or by selling it to anather market participant that would use the asset in its highest and best use.

The Campany uses valuation technigues that are appropriate in the circumstances and for which sufficient data are available to measure fair
value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs.

All assets and labilities for which fair value is measured or disclosed in the financial statements are categorised within the fair value
hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whoie:

Levei t : Quoted (unadjusted } rarket prices in active markets for identical assets or liabilities

Level 2 : Valuaticn techniques for which the lowest level input that is significant to the fair value measurement is diractly or indirectly
ohservable

Level 3 : Valuation techniques for which the lowest level input that s significant to the fair value measurement is unobservable

For assets and liabilities that are recognised in the financial statements en a recurring basis, the Company determines whether transfers
have occurred between levels in the hierarchy by re-assessing categorisation (based on the lowest level input that is significant to the fair
value measurement as a whole) at the end of each reporting Year.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature,
characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained above.

7. Provisions, Contingent liabilities, Contingent assets and commitments

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is probable that an
outficw of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the
amount of the obligation, When the Company expects some or all of a provision to be reimbursed, for example, under an insurance contract,
the reimbursement is recognised as a separate asset, but only when the reimbursement is virtually certain. The expense relating to a
provision is presented in the statement of profit and loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the
risks specific to the liability. When discounting is used, the increase in the provision due to the passage of time is recognised as z finance

cost
Contingent liability is disclosed in the case of:

» A present obligation arising from past events, when it is not probable that an outfiow of resources will be required to settle the obligation;

» A present obligation arising from past events, when ne reliable estimate is possible;
« & possible obligation arising from past events, unless the probability of outflew of resources is remote,
Commitments include the amount of purchase order (net of advances} issued to parties for completion of agsets,

Contingent assets are not recognised in the financial statements. However, contingent assets are assessed continually and if it is virtually
cerbain that an inflow of economic benefits will arise, the asset and related incomne are recognised in the Year in which the change occurs.

Provisions, contingent liabilities, contingent agsets and commitments are reviewed at each balance sheet date.

1. Critical estimates and judgements

Critical estimjates:

The areas involving critical estimates are:

-Estimation of defined benefit obligation, refer note 35
-Expected credit loss of financial assets, refer note 26
Stpnificant judgements:

The areas involving significant judgemants are:
-Assessment of arrangement that contains lease

2. Recent Accounting Propouncements

The Ministry of Corporate Affalrs (“MCA”) notifies new standards or amendments to existing standards under the Companies (Indian
Accounting Standards) Rules from time to time. MCA has notified amendments to Ind AS 1 - Presentation of Financial Statements
(classification aof liabilities as current or non current, including liabilities with covenants), Ind AS 12 - [ncome Taxes (International Tax
Reform ~ Pillar Two Model Rules}, [nd AS 21 - The Effects of Changes in Foreign Exchange Rates {Lack of Exchangeability), and ing AS 7
Statenent of Cash Flows and Ind AS 107 — Financial Instruments: Disclosures {Supplier Finance Arrangements), effective from April 1, 2025,
The Company has reviewed these amendments and based on its evaluation, has determined that they do not have any impacl on the

Company's financial statements.

New standards or amendments not yet adopted
Classification of Liabitities as Current or Non-current and Nom-current Liabilities with Covenants - Amendments to Ind AS 1i- The

amendments clarify that lender waivers cbtained afier the reporting date cannot be considered for the purpose of classifying liabilities as
cuzrent o hon current and require retrospecilve application in accordance with lnd AS 8. These amendments are effective for reporting
Years beginning on or after April 1, 2026, The Company does notexpectany material impact on its financial statements.
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Srivathsa Power Profects Private Limited
Notes to the Financial statements for the Year encded 31st March, 2026
{All amounts in INR Lakhs, unless otherwise staled)

4, Envestments

Particufars Asat March 31,2026 |  As at March 31,2025

Non Current investments

Investment carried at cost

Investment in Equity Instruments of Other Entities - Unquoted

{i) Himalaya Hydro Private Lid 200.00 200.00

20,00,000 { 31st March 2023: 20,00,000)Sharcs of Rs.10 each fully paid-up

Total 200.00 200.00

Note : Market Value and Aggregate Value of Quoted and Unquoted Investments are as follows:-

Particulars As at March 31,2026 As at March 31,2025

Aggregate Amount of Quoted Investments and Market Value thereof - -

Aggregate Amount of Unquoted Investments 200.00 200.00

Aggregate Amount of impairment in value of investments - -

5. Loans

Particulars As at March 31,2026 As at March 31,2025

Nen - Current

Unsecured, considered good

Loans

-To Employees 7.50 26.50

- Ta others 2.50 -

Total Non current Loans 10.00 26.50

Current

Unsecured, considered good

Loans

-To Employees 6.00 8.82

- To others - -
6.00 8.82

Total current loans

6. Other financial assets

Particulars

As at March 31,2026

As at March 31,2025

Non-current
Unsecured, considered good

Security deposits 3.90 2.33
Deposit towards disputed claim (Refer Note 28(i}) 295.72 295.72
Fixed Deposits with Banks 108.87

299.61 406.92

Total non-current other financial assets

Current

Unsecured, considered good

Interest accrued:

- On ICD {o others .
Less : Provision for doubtful advances

Total curvent other financial assets




Srivathsa Power Projects Private Limited
Notes to the Financial statementis for the Year ended 31st March, 2026
{All amounts in INR Lakhs, unless otherwise stated)
7. Income taxes
7.1 Current tax assets and liabilities
. . As at March As atMarch
Particulars
31,2026 31,2025
Current tax assels
Current tax assets (net of provision for tax) 45.73 44.81
Current tax liabililties
Provision for Tax (net of advance tax) - -
Total Current tax Asset/ (Habilities) 45.73 44.81
7.2 - Tax Expense
a) Recognised in Statement of Profit and Loss
Particulars As at March Asat March
31,2026 31,2025
Current tax
In respect of the current year - -
In respect of prior years - -
Deferred tax - -
b) The Income tax expense for the year can be reconciled to the accounting profit as follows:
particulars As at March As at March
31,2026 31,2025
Loss before tax from continuing operations (116.04) {163.22)
Add : Other Comprehensive income - -
Total Comprehensive Income/{Loss) (114.04) {163.22)

Income tax expense recognised in profit or loss

7.3 Deferred tax balance

For the Year ended March 31, 2026

Recognised in

: . Recognised in Other Closing
Particulars Opening Balance < .
profitorloss comprehensive balance
income
Deferred tax (liabilities}/assets in relation to
Difference in WDV as per Companies Act & IT Act 43.69 (10.39) 33.30
Provision for Gratuity - Disallowance under Sec 43B 6.93 (0.17) 6.76
Provision for bonus - Disallowance under Sec 438 212 (0.11) 2.01
Business Losses & unabsorbed depreciation te be carried
forward to Future years 282.34 28.80 31115
MAT Credit 480.32 0.00 480.32
Total §15.40 18.13 . 833.54
For the year ended March 31, 2025
Recognised in
Other
Recognised in  comprehensive Closing
Particulars Opening Balance profitorless  income balance
Deferred tax [liabilities)/assets in relation to
Difference in WDV as per Companies Act & IT Act 50.00 (6.31) 43.69
Provision for Gratuity - Disallowance under Sec 438 8.58 (1.65) 693
Pravision for bonus - Disallowance under Sec 43B 1.93 0.19 212
Business Losses & unahsorbed depreciation to be carried
forward to Future years 398.75 (116.41) - 282.34
MAT Credit 480.32 - 48032
Total 939.58 (124.18) 815.40

* In accordance with the Indian Accounting Standard 12 - “Income Taxes”(AS-12), the Deferred tax assets arising from timing differences
are recognized and carried forwarded only if it is probable that taxabie profit will be available against which the deductible temporary
difference can be utilized and will be reviewed for the appropriateness of their respective carrying value at each balance sheet date. In

view of this, deferred tax asset (net} to the extent of INR 833.54 lakhs (Previous Year: INR 815.4 lakhs) is not recognized.
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Srivathsa Power Projects Private Limited

Notes to the Financial statements for the Year ended 31st March, 2026

(All amounts in INR Lakhs, unless otherwise stated)
14, Other equity

] Asat
Particulars

March 31,2026 March 31, 2025
General Reserve 84.85 84.85
Securities Premium 37.71 3771
Retained Earnings (2,494.82} (2,391.35)
Balance at end of year {2,372.26) (2,268.79)
General Reserve As at

March 31, 2026 March 31, 2025
Balance at beginning of year 84.85 84.85
Add: Transferred from Statement of Profit and Loss - -
Balance at end of year 84.85 84.85
Securities Premium As at

March 31,2026 March 31, 2025
Balance at beginning of year 37.71 37.71
Add: Movement during the year - -
Balance at end of year 37.71 37.71
Refained Earnings Asat

March 31,2026 March 31, 2025
Balance at beginning of year {2,391.35) (2,230.32)
Add: Loss for the year (110.04) (163.22)
Add: Remeasurements of the defined benefit plans 6.57 2.19
Balance at end of year (2,494.82) {2,391.35)

Nature and purpose of reserves
General Reserve

The reserve is a free reserve, created out of the profits of the Company,

Securities Premium

Securities premium reserve is used to record the premium on issue of shares. The reserve is utilised in accordance with the

provisions of the Act.

Retained Earnings:

Retained earnings are the profits of the company earned till date net of appropriations




Srivathisa Power Projects Private Limited

Notes to the Financial statements for the Year ended 31st March, 2026
(Al amounts in INR Lakhs, unless otherwise stated)

15. Provisions

Particulars Asat
March 31, 2026 March 31, 2025
Provisions
Gratuity (Refer Note 35) 25.99 29.02
25.99 29.02
Current 14.31 13.45
Non - Current 11.68 15.57
Total 25.99 29.02
16. Trade Payables
Particulars Asat
March 31, 2026 March 31, 2025
Trade Payables - Current
Dues to micro enterprises and small enterprises (Refer Note below) - -
Dues to creditors other than micre enterprises and small enterprises 3.55 -
Total 3,55 -

Dues to micro and small enterprises:

With the promulgation of the Micto, $imall and Medium Euterprises Development Act, 2006, the Company is required to
identify Micro, Small and Medium Suppliers and pay them interest en overdue beyond the specified Year irrespective of
the terms with the suppliers. The Company has circulated ketter to all suppliers seeking their status, and has not received

any intimation from ‘Suppliers’ regarding their status uader Micro, Small and Medium Enterprises Development Act, 20086,

and hence disclosure relating to the amount unpaid as al the year end together with interest paid/payable as required

under the said Act have not been given.

Ageing for trade payables outstanding as at Mar 31, 2026 is as follows;

(Al amounts in INR Lakhs, unless otherwise stated)

Outstanding for following Years from due date of payment

Less than 2-3 More than Total
1-2 years
1 year years 3 years
MSME . N R .
Others 3.55 - - 3.55
Disputed dues- MSME - - - -
Disputed dues- others - - - -
3.55 - - - 3,585
Ageing for trade payables outstanding as at March 31, 2025 is as follows;
Qutstanding for following Years from due date of payment
Less than 2-3 More than Total
1-Z years
1year years 3 years
MSME - . . _
QOthers - - B N

Disputed dues- MSME

Disputed dues- others

17. Other Current liabilities

As at

Particulars

March 31, 2026

March 31, 2025

Statutery remittances 1.81 0.02
Liabilities for expenses 14.04 24.52
Total 15.85 24.54




Srivathsa Power Projects Private Limited
Notes to the Financial statements for the Year ended 31st March, 2026
(All amounts in INR Lakhs, unless otherwise stated)

18. Revenue from operations

Particulars

For the Year ended
Mar 31, 2026

For the Year ended
Mar 31, 2025

Sale of Electricity

Total

19, Other income

For the Year ended

For the Year ended

Particulars Mar 31, 2026 Mar 31,2025
Interest income
Bank deposits 2,48 14.05
Other income 26.45 0.78
28.93 14.83

Total

20. Power and Fuel

For the Year ended

For the Year ended

Particulars Mar 31, 2026 Mar 31, 2025
Power and fuel - -
§ Total - -
> 21. Employee Benefits Expense
> For the Year ended | For the Year ended
| Particulars Mar 31, 2026 Mar 31,2025
Salaries and wages, including bonus 106.12 125.54
Contribution to provident and other funds 5.02 5.88
Gratuity expense [Refer Note 35} 3.54 455
Staff welfare expenses 0.51 0.52
Total 115.19 136.49
22. Finance costs
Particulars For the Year ended | For the Year ended
Mar 31, 2026 Mar 31, 2025
Interest expense
Other borrowing costs -
Total - -

23. Depreciation expense

For the Year ended | For the Year ended

Particulars Mar 31, 2026 Mar 31,2025
Depreciation of property, ptant and equipment (Refer Note 3) 0.53 0.75
0.53 0.75

Total




Srivathsa Power Projects Private Limited ‘
Notes to the Financial statements for the Year ended 31st March, 2026
(Ali amounts in INR Lakhs, unless otherwise stated)

24 Other expenses

For the Year ended For the Year ended

Particulars March 31,2026 March 31, 2025
Consumption of stores and spare parts 0.05 0.51
Operations and Maintenance - -
Rent (Refer Note below) 0.56 0.40
Repairs and Maintenance

- Plant 0.27 6.19

- QOthers 0.92 2.84
Rates and Taxes 0.94 - 1.37
Water Charges 0.25 (.90
Power and Fuel 1.67 2.01
Insurance 6.53 10.45
Directors' Sitting Fees 0.47 2.36
Travelling and conveyance 0.31 0.98
Communication Expenses 0.73 0.74
Printing and Stationery 0.16 0.13
Legal and professional 3.07 3.60
Payments to auditors (Refer Note below) 5.90 5.96
Bank charges 0.38 0.97
Miscellaneous expenses 1.02 1.40
D Mat expenses -
Total 23.25 40.81
Notes:

i} Operating leases:
Lease payments made under operating leases aggregating to Rs 0.56 lakhs (March 31, 2025: Rs 0.4
lakhs) have been recognized as an expense in the Statement of Profit and Loss. The future minimum

lease commitments under non-cancellable operating leases are Rs Nik.

ii} Auditors’ remuneration comprises of:

For the Year ended Mar  For the Year ended

Particulars 31,2026 Mar 31, 2025
Company
For statutory audit 5.90 5.90
For other services - -
Reimbursement of expenses : - 0.06

Total Auditors' remuneration 5.90 5.96
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Srivathsa Power Projects Private Limited
Notes to the Financial statements for the Year ended 31st March, 2026
{All amounts in iNR Lakhs, unless otherwise stated)

28. Contingent Liahilities

For the Year ended March | For the Year ended March

31,2026 31,2025
Matters of dispute with respect to Income Tax 9.05 3.05
Disputed claims raised by suppliers, not acknowledged by the Company
(Refer notes (i) and (ii) below) 326.00 326.00

{(i)The Company disputed the demands raised by GAIL (India) Limited with respect to retrospective revision in prices of gas supplied during July, 2005 to
March, 2010. The Company paid the amount of iINR 296 lakhs under protest. The matter is pending with Hon'ble Supreme Court of India.

(ii} The Company disputed the demand raised by 0i! and Natural Gas Corporation Limited (ONGC) with respect to increase in price of gas supplied during June,
2014 to July, 2014 for an amount of INR 30 Jakhs, The matter is submitied to arbitrator as per the order of Hon'ble Districts and Sessions Court, East Godavari

district, Rajahmundry.
(iii) The Company disputed the demand raised by the Income Tax department for the financial year 2014-15 and approached Commissioner appeal for

resolution. In this regard paid an amount of Rs. 8.00 Lakhs.

29, Commitments
{a) Capital Commitments;
There are no capital commitments as at the March 31, 2026 [As at March 31, 2025- Nil)

30. Segment reporting

The Company is predominantly engaged in the business of generating and distributing power. The Managing Director has been identilied as the Chief
Operating Decision maker (CCDM). There is only one segment in the Company.

As the Company does not have revenue during the year, the related information as required under paragraph 34 of Ind AS 108 has not been disclosed.

The Company has its entire cperations within India and therefore there are no assets or labilities outside India.

31. Earnings per share

For the Year ended Marchi For the year ended

31,2026 March 31, 2025
Profit/{Loss) after Tax (1:0.04) (163.22)
Net Profit for calculation of Basic and Diluted EPS (A) (110.04) (163.22}
Weighted average number of equity shares for Basic EPS (E) 3,33,97,090 3,33,97,090
Basic earnings per share {A/B}) (.33) {0.49)

There is no dilution to the Basic Earnings per Share as there are no dilutive potential equity shares.

32, Dues to micre and small enterprises
Based on information available with the management, the Company has no dues to suppliers registered under 'The Micro, Small and Medium Enterprises

Development Act, 2006' (MSMED Act).
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Srivathsa Power Projects Private Limited

Notes to the Financial statements for the Year ended 31st March, 2026

34. Related Party Transactions
a) Details of related parties:

{All amounts in INR Lakhs, unless otherwise stated)

Description of relationship

Names of Related Parties

Holding Company

Key Management Personnei (KMP)

Directors

Executive OHficers

Enterprises where KMP having Significant influence

Avanti Feeds Limited

Mr. C.Ramachandra Rao, Managing Director

[ndra Kumar Aliuri
NVDS Raju

Srinivasulu Karnati,Chief Financial Officer
Srinivasa Cystine Private Limited

Patikari Power Private Limited
Avanti Frozen Foods Pvt Lid

b) Details of related party transactions during the year:

Particulars For the Year ended For the Year ended Mar
Mar 31, 2026 31, 2025

Reimbursement of Expenses

Paid to Avanti Feeds Limited 0.56 0.78
Remuneration to Key Management Personnel *

Mr, C.Ramachandra Rao, Managing Director 6.00 9.00
Mr.Srinivasulu Karnati,Chief Finanacial Officer 16.75 22.73
Sitting Fee

Indra Kumar Alluri .24 1.00

| NVDSRaju 0.24 1.00

* Remuneration paid to KMP does not include gratuity as this is provided in the books of account on the basis of actuarial
valuation for the Company as a whole and hence individual amount cannot be determined.

¢) Year-end balances:

Particulars

As atMar 31 2026 AsatMar 312025

Loans and advances, including interest accrued
Srinivasa Cystine Private Limited
Patikari Power Private Limited
{nterest Receivable
Srinivasa Cystine Private Limited
Patikari Power Private Limited
Trade Receivable
Avanti Feeds Limited
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